CANADIAN REAL ESTATE PORTFOLIO KEY FACTS as at March 31, 2016 (all metrics stated at RioCan's interest)

Canadian Properties
Net Leasable Area (“NLA”) (sq.ft.): Retail Office Total
Income Producing Properties 40,151,000 1,868,000 42,019,000
Properties Under Development 3,715,000 — 3,715,000
Total 43,866,000 1,868,000 45,734,000
Number of Tenancies 6,503

Portfolio Committed Occupancy

Canadian Properties
Retail 94.7%
Office 96.9%
Total 94.8%

Canadian Geographic Diversification

Number of Canadian properties

Percentage of

annualized rental Income producing Properties under
revenue properties development Total
Ontario 67.5% 189 12 201
Alberta 13.4% 30 4 34
Quebec 8.9% 36 — 36
British Columbia 7.7% 22 — 22
Eastern Canada 1.5% 7 — 7
Manitoba/Saskatchewan 1.0% 3 — 3
100.0% 287 16 303
Canadian Anchor and National T enants
Percentage of: Canadian Properties
Annualized rental revenue 84.2%
Total NLA 83.5%
Top Ten Sources of Revenue by Canadian Property T enant
Weighted average
Percentage of remaining
Rank Tenant annualized rental revenue lease term (yrs)
1 Loblaws/Shoppers Drug Mart (i) 4.7% 7.6
2 Canadian Tire Corporation (ii) 4.5% 7.9
3 Walmart 4.0% 10.6
4 Cineplex/Galaxy Cinemas 3.9% 8.7
5 Winners/HomeSense/Marshalls 3.6% 7.7
6 Metro/Super C/Loeb/Food Basics 3.6% 6.4
7 Sobey's/Safeway 1.8% 7.1
8 Cara/Prime Restaurants (jii) 1.7% 5.8
9 Dollarama 1.5% 6.4
10 Staples/Business Depot 1.4% 4.6
30.7% 7.7

(i) Loblaws/Shoppers Drug Mart includes No Frills, Fortinos, Zehrs and Maxi.

(ii) Canadian Tire Corporation includes Canadian Tire, PartSource, Mark’s, Sport Chek, Sports Experts, National Sports and Atmosphere.

(i) ~ Cara Operations Ltd. has entered into an agreement to purchase St-Hubert which is expected to close in 2016. Upon closing, Cara Operations Ltd. would remain RioCan's eighth
largest Canadian tenant by total annualized rental revenue.

Canadian Properties Lease Expiries

Total 2016 (i) 2017 2018 2019 2020
NLA 42,019,000 1,970,000 4,159,000 4,652,000 5,385,000 4,908,000
Average Expiring rent per square foot $ 17.23 $ 19.26 $ 18.13 $ 18.48 $ 18.07 $ 17.18

(i) Tenant Lease expires for the remaining nine months of 2016.



